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NMPABUIA
onpeneneHUs CTOMMOCTH aKTUBOB
OTKPbLITOro naeBoOro MHBeCTULMOHHOro choHaa akunin «Conua — Mobyc »
_ nog ynpasneHMem 3A0 «CONUA MeHegkmeHT»
U BENTUYUHbI 06A3aTeNbCTB, NoANeXalWmnX UCMONTHEHUIO 3a CYET YKa3aHHbIX aKTUBOB
Ha 2014 rog.

Croumocts axTHBOB POHAA U BenMUUHA 0053aTENBCTB, I1OJUIEKANIMX HCIIOTHEHHIO 3a CUeT
YKa3aHHBIX aKTHBOB OIpPENeNAIOTCS B COOTBETCTBHHM ¢ [lonokenueM "O mopsike M CpoKax
ONPENCICHHUA CTOMMOCTH HHMCTBIX AKTHUBOB aKIHOHEPHBIX HHBECTHIMOHHEIX (OHIOB,
CTOMMOCTH YMCTBIX aAKTHBOB IIa€BBIX HMHBECTHIHMOHHEIX (DOHIOB, PACUETHOH CTOHMOCTH
HHBECTHIIMOHHEIX I1a€B ITAE€BEIX MHBECTUIMOHHEIX (JOHJIOB, a TAKKE CTOMMOCTH YHUCTHIX AKTHBOB
aKLIHOHEPHBIX MHBECTHIIMOHHEIX (OH/IOB B pacueTe Ha ONHY aKIH0'", YTBEp)KIEHHBIX IIPHKA30M
®CPP Poccum or 15.06.2005r. No 05-21/m3-m (manee-Ilonoxenue),B pemakmau [Iprkasos
OCOP PO or 15.12.2005r. Ne 05-83/m3-H.; ot 16.07.2009 Ne09-27/m3-1 ; ot 10.11.2009 Ne(9-
45/m3-H.

CToMMOCTE YHCTBIX aKTHBOB (B TOM UHCIE CPEIHErOJ(0OBas CTOMMOCTH YMCTBIX AKTHBOB), a

TaK)Xe pacyeTHas CTOMMOCTh MHBECTHIMOHHOIO nas DoH/a pacCUYMTHIBAETCS C TOYHOCTBIO IO
JIBYX 3HAKOB IIOCIIE 3aIISTOH.
Ouenoynas CTOMMOCTh IIEHHBIX OyMmar, JOIYIIEHHBIX K TOPraM POCCHHCKMM OpraHH3aTOpOM
TOPTOBNIM Ha DBHIHKE HEHHBIX OyMar, IPH3HAETCS PaBHOH MX IpPH3HABaeMO KOTHPOBKE,
ompejeNieHHON opraHusaropom Ttopromu - 3A0 «@onjgosas OGupxa MMBB». Ecm y
YKa3aHHOIO BBIIE OPTraHM3aTOpa TOPIOBIM OTCYTCTBYET IIpU3HABAEMAs I{OTHPOBKa TO
UCIIONB3yeTCsl TOCIe/HsS IpU3HaBaeMas KOTHPOBKA.

Bri6op nurocTpanHoi GoHmIoBOH OHPXH, IO pe3ylbTaTaM TOProB Ha KOTOPOM OIIpeaesSeTcs
I[€Ha 3aKPBITHS PhIHKA LEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB VIS OIPEIeIeHU ONEHOUHOM
CTOMMOCTH IIEHHBIX Oymar, IPONIeINIMX IPOLeAyPY JHCTHHIA Ha HHOCTPAHHOM (HOHI0BOM
Oupike (3a HCKIIOYEHHEM €BPOOOIIHIalHit), OCYIIECTRIAETCS [0 HAHMEHOBAHMIO TOM GHpPIKH, Ha
KOTOpPOH COBEPIIEHA IIOKYNKaA JaHHOH IleHHO) Oymaru. B ciygae nproOpeTeHns oAuHAKOBEIX
LEHHBIX OymMar HHOCTPAHHEIX 3MHTEHTOB Ha HECKOJIBKUX HHOCTPAHHLIX (DOHAOBEIX OHpPIKaX, B
LENAX ONpeaeIeHus OLEHOYHOH CTONMOCTH 3THX LIEHHEIX Oymar Gepercst 1ieHa 3aKphITHSI TOK
Oup>kH, Ha KOTOpOH OBINa coBepIlieHa IepBas IOKYIIKa. B ciyyae HCKIIIOUEHHS LIeHHBIX GyMar
WHOCTPAaHHBIX SMUTEHTOB M3 CIIHCKA LEHHBIX OyMar NOMyIEHHbIX K TOpraM Ha HHOCTpaHHOH GOHIOBOM



Gupoke, HHGOPMAIHA ¢ KOTOPOH UCIIOIb30BATACE ISl OMPEAEeH s OLIEHOYHOMH CTOMMOCTH AaHHBIX
WHOCTPaHHBIX LEHHBIX Oymar, BEIOUpaeTcst OUpiKa B TIOpSIKE IPHOPHTETA:

1) Hero-Hopkekas ponnosas Hupxa (New York Stock Exchange);

2) Hacpak (Nasdaq);

3) Jlonnonckas donnosas 6upxa (London Stock Exchange);

4) Amepukanckas ¢onjosasa 6upska (American Stock Exchange);

5) 3akpbiToe akuuoHepHoe obiectso "Monnosas Oupxa MMBE";

6) ®onposas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

7) Hemenxkas donnoras Gupska (Deutsche Borse);

8) I'onkonrckas donnopas 6upxa (Hong Kong Stock Exchange);

9) JroxcemOyprekas donmosas Gupska (Luxembourg Stock Exchange);

10) EBponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris). *

Ecmu niena 3akpbiTvs peIHKA IEHHBIX OyMar HHOCTPaHHBIX SMHUTEHTOB BEIDAXKEHA B BAJIOTE, HE
BKJIFOYEHHOH B IIepeYeHb MHOCTPAHHBIX BANOT, OQHIMATLHEIE KYPChl KOTOPEIX 110 OTHOIIEHHIO K
pybmo ycranasnuBarores barkom Poccrn, To mpu pacyere olleHOYHOH CTOMMOCTH TAKHMX IIEHHBIX
Oymar WCHOONB3YIOTCA KOTHPOBKM [MAaHHBIX BamoT K powtapy CIUA, npencTaBieHHbE B
uHpOpMaAITMOHHO cucTeme Bloomberg Ha JieHE OLEHKH.

OmeHOYHAs CTOMMOCTH IEHHBIX GyMar MHOCTPAHHBIX 3MHTEHTOB, MpPONIEHNIHX IPOLELYPY
muctuHra Ha 3A0 «@onmosas 6upxa MMBBy, mpussaeTcs paBHOM UX IpU3HABAEMOM KOTHPOBKE.

KommgectBo 3HakoB mocne 3amgTod B IIPU3HABAEMON KOTMPOBKE OHpesensercs
OpPraHH3aTOPOM TOPIOBJIM Ha PEIHKE HEeHHBIX OyMar.

IIeprOAMIHOCTS TIPOBENECHHS ONEHIHKOM (OH/A OLEHKH HMYUIECTBA, MOIIEXKAIEr0 YKa3aHHOM
OIEHKM HE yCTAHOBIEHA, TdK KaK HE IPEAyCMOTPEHa HOPMATHBHBIME IIPABOBBIMH aKTaMH
(enepanbHOro OpraHa MCIONHHTENBHON BIIACTH 1O DHIHKY LEHHBIX OyMmMar ¥ IIpaBHIAME
JOBEPHUTENILHOrO yripaBienus OTKPBITHIM ITaeBEIM HHBECTHIIMOHHBIM (DOHIOM.

CraBka [MCKOHTHPOBAHHS IIPH OIIGHKE CTOHMOCTM JEHEKHBIX TpeGOBaHHMM,
COCTaBJAIOIIMX AKTHBBI I1a€BOr0 MHBECTHIIMOHHOTO (OHJA, cocTaBigeT 2/3  CTaBKH
petunancuposanus IlesrpansHoro 6anka Poccutickoi ®enepanun.

PesepB n7d BO3MEINEHMS TNPEACTOSIMX PACXOJOB, CBA3aHHBIX C JIOBEPHTEILHBIM
yupasienueM Qoga, He hopMEpyeTCs.

[onyckaerca BueceHre u3MeHeHu# B [IpaBuiia onpeieieHHsS CTOMMOCTH YHCTBIX aKTHBOB
QoHza B TeYeHHE KAJIEHJApPHOrO ToJa B CIydasX IPEAYCMOTPEHHBIX HOPMATHBHEIMM
TIPaBOBBIMH aKTaM¥ (e/IepalbHOro OpraHa MCIOIHHUTEIBHOR BIIACTH 10 PHIHKY IIEHHBIX OyMmar,
a TaK K€ B HCKIIFOYHTENbHBIX CllydasxX yTBepkIeHHBIX Ilpukazom Ympapnsromel komnanwmeit
®DoHpa. -

Hacrosimue [lpasuna serynaror B cuy ¢ 01 suBaps 2014 roga u meiictsyror o 31 mexaGps
2014 roga BKJIFOYHTENBHO.



